
 A C H I E V E  A  B E T T E R  L I F E  
E X P E R I E N C E  W I T H  A N  
I L  A B L E  A C C O U N T  



 
 
 

 
 

 

“I’M ABLE TO 
SAVE AND IT 
FEELS REALLY 

GOOD. I 
RECOMMEND 

IL ABLE.” 
— IL ABLE Account Owner 



 
 
 

 

 
 

 

 
 

 
 

 
 

 
 

 
 
 

 
 

 
 

 
 
 

 
 

 
 

 

 
 

 
 

 
 

 
 

 
 

 
 

 

 
 

 
 

PEOPLE WITH DISABILITIES AND THEIR FAMILIES CAN SAVE AND  

INVEST THEIR MONEY, TAX-FREE, AND PRESERVE BENEFITS SUCH  

AS SSI, SSDI AND MEDICAID. 

• Be in control: An IL ABLE Account 
can be opened by an Eligible 
Individual or their Authorized 
Individual. 

• Protect federal benefits: 
Eligible Individuals can save 
up to $100,000 without r isking 
Supplemental Security Income (SSI) 
benefi ts.  

• Anyone can contribute: Annual 
Contribution Limit is $17,000, and 
can come from any source including 
the Account Owner, Authorized 
Individual, fr iends, family, and more. 
Easy-to-use gif t  contribution feature. 

• Save your way: Choose from six 
high-quali ty, low-cost Target Risk 
Investment Options, plus an FDIC-
insured Checking Account Option 
with a debit 
card and no 
overdraf t fees. 

For detailed 
information, 
please read the 
Plan Disclosure 
Booklet . 

• Flexible spending: Use the 
Account to pay for Qualif ied 
Disabil i t y Expenses – costs 
such as housing, transpor tation, 
education, job coaching, 
personal suppor t, therapy, 
assist ive technology, l iving 
expenses, and more. 

• Get a tax deduction: I l l inois 
taxpayer contributions to any IL 
ABLE Account may be deductible 
from state income tax – up to 
$10,000/fil ing individual or 
$20,000/fil ing jointly. 

• No hidden fees: Depending 
on which Investment Option(s) 
are selected, the Annual Asset-
Based Fees on the six Target Risk 
Options range from 0.30% to 
0.33%. Each account is charged 
an Annual Account Maintenance 
Fee of $58.00. If  E-Delivery is 
selected, the Annual Account 
Maintenance Fee is reduced 
to $33.00. Checking Account 
Option has $2.00 monthly fee, 
which is waived for Accounts with 
E-Delivery or an average daily 
balance of at least $250.00. 

https://cdn.unite529.com/jcdn/files/UABLE/pdfs/il-programdescription.pdf
https://cdn.unite529.com/jcdn/files/UABLE/pdfs/il-programdescription.pdf


 

 
 

 
 

 
 

 
 

 
 

 

 
 

    
 

 
 
 
 

ELIGIBILIT Y
• Account Owner’s disabili ty began before

26th bir thday

• Level of disabili ty severity meets the Social
Security Administration’s standards for
disabili ty benef its eligibil i ty.

Scan to take the Eligibility 
Quiz at illinoisable.com 
to  see  i f  you  or  someone 
you know qualif ies to own 
an IL ABLE Account. 

WHO CAN OPEN
AN IL  ABLE 
ACCOUNT 

Any Eligible Individual can open an IL 
ABLE Account, or an Authorized Individual 
can open an IL ABLE Account on behalf 
of an Eligible Individual. An Authorized 
Individual must be one of the following: 

• Authorized Agent under
Power of Attorney  (person or
entity)

• Legal Guardian  (person or
entity)

• Spouse
• Parent
• Sibling
• Grandparent
• Social Security Representative

Payee  (person or entity)

https://illinoisable.com/who-is-eligible.html#eligibility-quiz
https://illinoisable.com/who-is-eligible.html#eligibility-quiz


 
 

 
 

  

QUALIFIED 
DISABILIT Y
EXPENSES 

Withdraw IL  ABLE Account  funds ,  tax-
f ree ,  for  expenses  tha t  improve heal th ,  
independence and qual i t y  o f  l i fe  
inc luding:  

MONITORING



 

 
 

 
 

 
 

 

 
 

 

 
 

 

 
 

 

 
 

 
 

 

 

 

FAQS 

• The Account Owner is on public benefits. Will 
they lose them if they have an IL ABLE Account? 
No. The Account Owner wil l  not lose, or lose eligibil i t y 
for, federal benefi ts including SSI, SSDI, Medicaid 
and HUD. SSI beneficiaries can save up to $100,000 
in their IL ABLE Account and st i l l  receive monthly SSI 
benefi ts.  SSDI benefi ts are not af fected by the amount in 
the IL ABLE Account. 

• Does the Account Owner have to live in Illinois to open an IL 
ABLE Account? 
No. Any Eligible Individual l iving in any state or U.S. terri tory can own an 
IL ABLE Account. However, check your state’s ABLE plan f irst .  Only one 
ABLE account can be owned per Eligible Individual nationwide. 

• If an Account Owner is working and earning income - can they 
contribute above the Annual Contribution Limit? 
IL ABLE Account Owners who earn income may be eligible to make 
addit ional contributions exceeding the Annual $17,000 Contribution Limit.  
Cer tain condit ions apply. Visi t  i l l inoisable.com for more information. 

• What is Medicaid recovery? 
Federal law gives state Medicaid agencies authority to recover cer tain 
benefi ts from a Medicaid beneficiary ’s estate. Check with a benefi ts 
specialist  about an Account Owner ’s specif ic circumstances. 

• Can the Account Owner have a Special Needs Trust and an IL 
ABLE Account? 
Yes. An Account Owner can have an IL ABLE Account and be the 
beneficiary of a special needs trust.  Circumstances and requirements vary. 
Consult a tax or legal professional for more information. 

• Does the IL ABLE Account have to be opened before the eligible 
person’s 26th birthday? 
No. An IL ABLE Account can be opened at any age, as long as the onset 
of the disabil i t y occurred prior to the eligible individual’s 26th bir thday. 

For detailed information, please read the Plan Disclosure Booklet available at 
i l l inoisABLE.com. 

https://illinoisable.com/able-to-work.html
https://cdn.unite529.com/jcdn/files/UABLE/pdfs/il-programdescription.pdf
http://illinoisABLE.com
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GET STARTED WITH AS L IT TLE  AS $25 

GO TO ILLINOISABLE.COM 
OR CALL (888) 60 9-8683 

(MONDAY FRIDAY,  8  AM -5 PM CT)  

http://illinoisable.com
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ILL INOISABLE.COM 

(888) 60 9-8683 
MONDAY FRIDAY 
8 AM 5 PM CT 

The Illinois Achieving a Better Life Experience (“IL ABLE”) plan is sponsored by the State of Illinois and administered by the 
Office of the Illinois State Treasurer (“Treasurer”). IL ABLE is designed to be a qualified ABLE plan offered as part of the National 
ABLE Alliance. Ascensus College Savings Recordkeeping Services, LLC, the Program Manager, and its affiliates, have overall 
responsibility for the day-to-day operations, including investment advisory, recordkeeping, and administrative services for the IL 
ABLE plan. 

Accounts in the IL ABLE plan are not guaranteed or insured by the State of Illinois, the Treasurer, the Trust, IL ABLE, the Program 
Manager, or any other entity (except as provided in the Plan Disclosure Booklet solely with respect to the FDIC-insured Checking 
Account Option). An Account Owner could lose money by investing in the IL ABLE plan. The Checking Account Option offers FDIC 
insurance up to $250,000, subject to certain restrictions. Interests in IL ABLE are municipal securities and the value of the account 
will vary with market conditions and the performance of the investment options you choose.
 
An investor should consider investment objectives, as well as the risks, charges, and expenses associated with an 
investment in the IL ABLE plan before investing. This and other important information are contained in the Plan 
Disclosure Booklet, which can be obtained at http://illinoisable.com or by calling (888) 609-8683.  You should 
carefully read the Plan Disclosure Booklet before investing.

Account Owners assume all investment risks as well as responsibility for any federal and state tax consequences. Participation in 
the IL ABLE plan does not guarantee that contributions and the investment return on contributions, if any, will be adequate to cover 
Qualified Disability Expenses or that an Account Owner is eligible to participate in the IL ABLE plan.

Before investing in any ABLE plan, you should consider whether the state in which you reside and/or pay 
taxes offers an ABLE plan with favorable state tax incentives or other benefits that are only available through 
investment in that state’s ABLE plan. You also should consult your financial, tax, or other adviser to learn more about how 
state-based benefits, or any limitations, would apply to your specific circumstances. 

This material is provided for general and educational purposes only, and is not intended to provide legal, tax, or investment advice 
or for use to avoid penalties that may be imposed under federal or state tax laws. This material is not an offer to sell or a solicitation 
of an offer to buy any securities.
 
Testimonials may not be representative of the experience of other customers as past performance or success is not a guarantee of 
future performance or success. 
 
Capitalized terms not otherwise defined in this material have the meaning attributed to them in the Plan Disclosure Booklet.

Information subject to change without prior notice.

Investments are not FDIC-Insured (except for the Checking Account Option). No Bank, State, or Federal 
Guarantee.  May Lose Value.

ILLINOISABLE.COM 

https://cdn.unite529.com/jcdn/files/UABLE/pdfs/il-programdescription.pdf
https://cdn.unite529.com/jcdn/files/UABLE/pdfs/il-programdescription.pdf
https://cdn.unite529.com/jcdn/files/UABLE/pdfs/il-programdescription.pdf
http://illinoisable.com
https://cdn.unite529.com/jcdn/files/UABLE/pdfs/il-programdescription.pdf
https://cdn.unite529.com/jcdn/files/UABLE/pdfs/il-programdescription.pdf
http://illinoisable.com
http://ILLINOISABLE.COM
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